


























18. RIGHTS OF THIRD PARTIES 

A person who is not a party to this Agreement may not enforce any of its terms under the 
Contracts (Rights) of Third Parties Act 1999. 

19. DISPUTES 

19. I Any disagreement between the parties to be resolved under this agreement shall be referred 
for determination to a person of appropriate professional qualification and expertise 
appointed jointly by the parties or in default of agreement within 5 Working Days by the 
current President of the Royal Institution of Chartered Surveyors on the application of either 
party. The Expert shall act as an expert not an arbitrator. His decision will be final and 
binding. The following terms shall apply: 

19. 1 . 1  the Expert's fee will be borne as the Expert directs or otherwise equally; 

19. 1 .2 the Expert will give written reasons for his determination; 

19.1.3 the Expert will invite representations from both parties; 

19 . 1 .4  the Expert will comply with any time limits reasonably specified by the parties; and 

19.1.5 if the Expert's own decision would be outside the range of the parties' representations 
then the Expert will adopt as his published opinion the representation of the party 
which is closest to his own decision 

20. NON-MERGER 

20.1 Insofar as any obligations covenants and conditions contained in this Agreement remain at 
completion to be observed or performed this agreement shall continue in full force and 
effect notwithstanding completion. 

21. TERMINATION 

21.1  Either party may give notice to the other terminating this Agreement with immediate effect 
if: 

21 . 1 . 1  a  party commits any fundamental breach of the terms of this Agreement and that 
breach (if capable of remedy) is not remedied within a reasonable time of notice 
being given by the innocent party requiring it to be remedied 

21 .1 .2 An Act oflnsolvency occurs in relation to the other party 

2 1 . 2  If this Agreement shall be determined pursuant to this clause or if the rights of the 
Developer pursuant to this Agreement shall come to an end as a result of expiry of the 
Option Period 

21.2 .1 the Owner shall be free to deal with or dispose of the Property or any part thereof free 
in all respects from the rights of the Developer 

21.2.2 the Developer acknowledges that it has no right or claim in respect of the Property 
which is freed and released from the terms of this Agreement 
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21.2.3 the Developer shall forthwith remove or cancel any restriction or other registration at 
the Land Registry in respect of this Agreement and at its cost furnish evidence thereof 
to the Owner 

21.2.4 the Owner and the Developer shall have no further obligations under this Agreement 
save for (i) those of the Developer under clause 21.2.3 and (ii) save in relation to any 
claim which the Developer may have against the Owner and/or which the Owner may 
have against the Developer in relation to any prior breach of any of the terms of this 
Agreement and which claim is notified by either party to the other no later than the 
date that is 6 months from the date of termination of the Agreement. 

This Agreement has been entered into on the date stated at the beginning of it. 
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